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CONFIDENTIAL KINSHASA 3220 

E.O. 11652: N/A 
TAGS: EFIN, EAID, CG 

SUBJECT: CURRENT STATUS OF PROPOSED DEBT RENEGOTIATIONS 
REF: KINSHASA 3058 

1 . ON APRIL 14 CENTRAL BANK GOVERNOR SAMBWA AGAIN RASIED 
WITH AMBASSADOR PROPOSED DEBT RENEGOTIATIONS. MAIN DEVELOP- 
MENT SUBSEQUENT TO THOSE REPORTED REFTEL IS THAT OVER 
WEEKEND SAMBWA SENT MESSAGE TO PRESIDENT MOBUTU URGING 
THAT GOZ MAINTAIN ITS POSITION THAT DEBT RESCHEDULING 
NEGOTIATIONS SHOULD BE HELD IN KINSHASA UNDER IMF 
AUSPICES. IN HIS MESSAGE (WHICH HE SHOWED TO AMBAS- 
SADOR) SAMBWA EXPRESSED CONCERN THAT ZAIRE WOULD BE 
ISOLATED BEFORE ITS MAJOR CREDITORS IS PROPOSED PARIS 

VENUE WHEREAS A DEBTOR COUNTRY COULD DEAL WITH ITS 
CREDITORS ON AMORE EQUAL BASIS THROUGH THE IMF. SAMBWA 
ALSO RECOMMENDED THAT GOZ AGAIN MAKE ITS POSITION CLEAR 
TO IMF VIA DEMARCH IN WASHINGTON. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 KINSHA 03220 141746Z 

2. SAMBWA THEN SHOWED AMBASSADOR REPLY FROM MOBUTU, 
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APPARENTLY RECEIVED APRIL 12, APPROVING SAMBWA'S 
RECOMMENDATIONS. SAMBWA SAID GOZ HAD ACCORDINGLY 
SENT LETTER TO WILLIAM DALE OF IMF REITERATINGITS 
POSITION THAT IT SEEKS DEBT RENEGOTIATION WITH THE AID 
AND LOGISTICAL SUPPORT OF THE IMF. AT SAME TIME, GOZ 
HAD INSTRUCTED ITS AMBASSADOR AT WASHINGTON TO MAKE 
DEMARCHE TO IMF REMINDING IMF OF ITS AGREEMENT TO 
ASSIST ZAIRE IN DEBT RESCHEDULING AND REITERATING GOZ'S 
REQUEST FOR IMF HELP AND LOGISTICAL SUPPORT IN ARRANG- 
ING FOR SUCH. 

3. HAVING SAID ALL THIS.SAMBWA WENT ON TO NOTE THAT 
HE HAD NOT YET HAD REPORT OF MUBUTU'S MEETING WITH 
GISCARD APRIL 13 AND THAT IT WAS, OF COURSE, POSSIBLE 
THAT AS RESULT OF THAT MEETING THE GOZ POSITION RE PARIS 
CLUB MIGHT YET BE CHANGED. CUTLER 
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